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This presentation is provided for general informational purposes only and shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor does it represent an intention to induce any person to make an investment decision or to assist any person in making an 
investment decision. Nothing contained in this presentation constitutes investment, legal or tax advice. You should make your own investigations and evaluations of the information herein. Any decisions based on information contained in this presentation are the sole responsibility of the 
reader. This presentation is authored and distributed on a confidential basis and will not be, and is not intended to be, made available to the public in a jurisdiction in Canada. 

All statements and other information contained in this presentation about anticipated future events may constitute forward-looking information under Canadian securities laws ("forward-looking statements"). 

Forward-looking statements are often, but not always, identified by the use of words such as "seek", "anticipate", "believe", "plan", "estimate", "expect", "targeted", "outlook", "on track" and "intend" and statements that an event or result "may", "will", "should", "could", “would” or 
"might" occur or be achieved and other similar expressions. All statements, other than statements of historical fact, included herein are forward-looking statements, including statements in respect of the further expansion and advancement of the drilling program at PGP, the timing and 
successful completion of upgrading the indicated Mineral Resources to the Measured category at the PNL deposit, the intention of spinning out Mt. Margaret into a new US focused company and the advancement of the Mt. Margaret project, the completion of the construction of the Red 
Mountain access road, the advancement and amendment of certain permits for development of the Red Mountain Project and Premier Mine, the succession completion of the upgrade of the water treatment plant at PNL, ability to preserve capital, the availability of strategic alternatives, 
achieving production at the Project, the ability of the Company to accomplish other business objectives and future plans, development and operations of the Company.

These statements involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially from those anticipated in such forward-looking statements, including risks related to potential defaults under the Company’s credit facilities and 
stream agreements; the need for future waivers or forbearance agreements from the secured creditors of the Company; the inability to negotiate strategic alternatives or access additional capital; business and economic conditions in the mining industry generally; fluctuations in 
commodity prices and currency exchange rates; uncertainty of estimates and projections relating to development, production, costs and expenses, and health, safety and environmental risks; uncertainties relating to interpretation of drill results and the geology, continuity and grade of 
mineral deposits; the need for cooperation of government agencies and indigenous groups in the exploration and development of Cambria’s properties and the issuance of required permits; the need to obtain additional financing to finance operations and uncertainty as to the availability 
and terms of future financing and the timing thereof; the possibility of delay in future plans and uncertainty of meeting anticipated program milestones; uncertainty as to timely availability of permits and other governmental approvals; the need for TSXV approval, and other regulatory 
approvals and other risk factors as detailed from time to time in Cambria's filings with Canadian securities regulators, available on Cambria's profile on SEDAR+ at www.sedarplus.ca including the Company’s Management and Discussion Analysis dated May 27, 2026 in the section entitled 
"Risk Factors". 

Forward-looking statements are based on assumptions made with regard to: the estimated costs and timelines associated with the development plans; the ability to maintain throughput and production levels at the Big Missouri mine and the Premier Northern Lights mine; the grade of 
mineral resources and mineral reserves; the ability of the Company to convert inferred mineral resources to other categories;  the ability of the Company to reduce mining dilution; the ability to reduce capital costs; the ability of the Company to raise additional financing; and compliance 
with the covenants in Cambria's credit agreements. Forward-looking statements are based on estimates and opinions of Management at the date the statements are made. Although Cambria believes that the expectations reflected in such forward-looking statements and/or information 
are reasonable, undue reliance should not be placed on forward-looking statements since Cambria can give no assurance that such expectations will prove to be correct. Cambria does not undertake any obligation to update forward-looking statements, other than as required by applicable 
laws. The forward-looking information contained in this news release is expressly qualified by this cautionary statement.

Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resources 

Mineral resources that are not mineral reserves do not have demonstrated economic viability. Mineral resource estimates do not account for mineability, selectivity, mining loss and dilution. It is reasonably expected that the majority of inferred mineral resources could be upgraded to 
indicated mineral resources with continued exploration; however, there is no certainty that these inferred mineral resources will be converted into mineral reserves, once economic considerations are applied. The mineral resource estimates referenced in this release use the terms 
"Indicated Mineral Resources" and "Inferred Mineral Resources". While these terms are defined in and required by Canadian regulations (under NI 43-101), these terms are not recognized by the U.S. Securities and Exchange Commission ("SEC"). "Inferred Mineral Resources" have a great 
amount of uncertainty as to their existence, and great uncertainty as to their economic and legal feasibility. The SEC normally only permits issuers to report mineralization that does not constitute SEC Industry Guide 7 compliant “reserves” as in-place tonnage and grade without reference 
to unit measures. U.S. investors are cautioned not to assume that any part or all of mineral deposits in these categories will ever be converted into reserves. Cambria is not an SEC registered company. 

Scientific and Technical Information 

Certain information about the Project in this presentation is derived from the NI 43-101 technical report entitled “Premier & Red Mountain Gold Project Feasibility Study NI 43-101 Technical Report, British Columbia”, dated May 22, 2020, with an effective date of April 15, 2020 (the 
“Feasibility Study”) prepared by Sacré-Davey Engineering Inc., available on Cambria’s SEDAR+ profile at www.sedarplus.ca. Blaine Smit, P.Geo, Cambria’s VP Exploration and a non-independent Qualified Person as defined by National Instrument 43-101, has approved the scientific and 
technical information regarding Cambria’s properties in this presentation. 

Cautionary Statement
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About Cambria Gold Mines

• Near term gold production at the Premier Mine Complex: 
2,500 tpd mill, multiple permitted gold deposits and mines, significant 
resources and historic production in northwest British Columbia

• Mt. Margaret copper-gold porphyry deposit: >1km of outcropping 
mineralization and 115 drill holes in Washington State, co-owned by the 
US Federal Government (BLM), located on patented federal mineral 
claims. One of the most significant unmined critical mineral deposits in 
the USA.

• Strong shareholder base, including Ccori Apu holding 36% and significant 
institutional ownership

• Well balanced Canadian and US Management Team and Board with strong 
technical knowledge and experience in the Golden Triangle, deep 
community relationships in Stewart BC and Hyder, AK; unique indigenous 
partnership with Nisga’a Nation

• Targeting initial gold production from Premier Mine Complex Q4 2027

Growth Focused in Americas Gold & Copper
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Recapitalized with a clean, restructured balance sheet 

Capital Structure Pro-Forma Ownership

Institutional 
Shareholders

Capitalization

Common Shares O/S (Basic) 

Options

RSUs & DSUs

Warrants (0.60)

Warrants (0.85)

Warrants (other)

Share Reserve (Nebari Converts)

Common Shares O/S (FD)

Debt 

426M

26M

10.4M

11.8M

96.9M

20.9M

18.1M

610.3M

$33.1M
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Our Team
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Dolly Varden(2)

186K oz Au Ind.
817K oz. Au Inf.

Contango Ore: Barge
Lucky Shot Mine
Johnson Tract Deposit

Scottie: 703K oz Inf.(1)

• Four Significant Deposits; potential to scale up with DSO

• Red Mountain ore would be trucked to mill at Premier

• Existing road bed to base of Red Mountain

Premier and Red Mountain
Golden Triangle

(1) Refer to Scottie Resources Corp. press Release of May 27, 2025.

(2) Refer to “Technical Report on the Combined Kitsault Valley Project, British Columbia”, by Andrew J. Turner, B.Sc. P.Geol. and Rachelle   Hough, P.Geo. Report posted on www.SEDAR.com under 
Dolly Varden Silver Corp. 
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• Newly commissioned 2,500 tpd CIL mill, TMF, water treatment plant, 6,300m 
underground development; CA$538M incurred since 2021, $430M in tax pools

• Two substantial gold deposits with permits or EA/EIS approval [1]: 

• Premier Gold Project (PGP): 4.141MT Indicated @ 8.01 g/t Au and 35.1 g/t Ag 
(1.066MOz Au & 4.669MOz Ag) plus 5.061MT Inferred @ 7.25 g/t Au and 28.7 g/t 
Ag (1.18MOz Au & 4.673MOz Ag) 

• Red Mountain (RM): 3.19MT Measured + Indicated @ 7.63 g/t Au and 21.01 g/t Ag 
(782.6kOz Au and 2.155MOz Ag) plus 405kT Inferred @ 5.32 g/t Au and 7.33 g/t Ag 
(69.3kOz Au and 95.5kOz g) 

• Significant historic production, 2.1 M oz. Au plus 42 M oz. Ag at PGP; RM is highest-
grade, bulk-mineable undeveloped gold mine in Canada

• PGP located with on road access near Stewart, BC with hydro grid power; RM located 
near existing road bed

• Recently restructured with clean balance sheet and CA$190M in financings

• Strong shareholder base with significant backing from Ccori Apu, Franklin Templeton, 
and Fiore controlling 60%; 

[1]  Source: Premier & Red Mountain Gold Project Feasibility Study NI 43-101 Technical Report, British Columbia; Effective date April 15, 2020, Report date May 22, 2020 
The QP is not aware of any known environmental, permitting, legal, title-related, taxation, socio-political, marketing or other relevant issues that could materially affect the mineral resource estimate 
other than those disclosed in this Statement. Mineral Resources are not mineral reserves and do not have demonstrated economic viability

The Assets: Premier & Red Mountain
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• Red Mountain hosts 543.8k oz. MEASURED at 8.81g/t Au[1] with production-size 
underground access within 200m of surface and high grade zones up to 25m in true width 
at the Marc Zone.  This deposit is the key to a successful operation

• Red Mountain ore to be trucked to PGP, with potential tramline built after the first year 
of operations.  Mining 2,000 tpd for 8 or 9 months/year to avoid winter conditions

• Additional drilling to upgrade confidence at PGP; target 500 tpd to blend with 1,500 tpd 
from Red Mountain; totaling 2,000 tpd at high grade. 27,000m drilling program 
underway.

• Bulk underground mining opportunities being strongly considered during Year 1 startup at 
the Premier Mine Complex while Red Mountain is being developed

• Complete Updated Feasibility Study in Q1 2027; Red Mountain Road construction 
underway

• Substantial upgrades to water management and treatment plant are ongoing

Revised mine plan, updated feasibility study underway

[1]  Source: Premier & Red Mountain Gold Project Feasibility Study NI 43-101 Technical Report, British Columbia; Effective date April 15, 2020, Report date May 22, 2020 

The Cambria Gold Plan
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2026 Work Completed and Underway

Process Plant

TMF

Soil Stockpile

Access Road to 
Highway 37A

Haul Road to Mine 
Site

Silver 
Coin

Big Missouri

Scottie

TMF Premier

Mill

Premier Gold Complex Deposits

• Geological modelling completed and draft internal 
resources received for all deposits

• Ascot’s 2021 model was constructed as grade shells; 
Cambria’s model factors quartz and sulphide veins and 
breccias plus post-mineralization faults and dykes

• Big Missouri and Silver Coin modelled as underground 
bulk-mineable plus shallow open-pit mineralization within 
breccias and stockwork

• Premier Mine modelling focused on high-grade, down-dip 
from historic workings. Infill drilling targeting 
Measured/Proven on 12.5 m centers. 161 drill holes over 
18,000 meters drilled in 2026

• While Red Mountain is being developed, bulk-mineable 
mineralization from Silver Coin would be blended with 
high-grade from Premier Deposit,

• Underground development at Premier to start Q4 2026, 
Silver Coin Q1 2027
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Outlining strong high-grade gold continuity with lower cutoff optionality

Premier Mine: Prew Zone Infill Drilling


